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a debate was permitted to conclude it. He had
no doubt in making' that speech lie wished to con-
clude the debate ; it by no means followed, how-
ever, because lie had spoken a second time the
debate should be concluded. As gentlemen were
allowed, however, in special circumstances to speak
twice in the course of one debate, he was aware
the right 'honorable gentleman had not violated the
rules of the house, for there was no person who
would not agree that the circumstances in which he
spoke were very particular, the more so^ as lie was left
by his friends to have the sole conduct of his own de-
fence. The speech, he owned, was a very strong ooe.
It had been remarked that persons were sometimes
deprived of their intellects by severe distress, and
from the tenor of his argument, he was also led to
conclude that the embarrassments of his situation
had produced that effect upon the right honorable
gentleman. In one part of his argument he ad-
vanced the absurd position, that were government
to discharge all the di'bts they owed to the Bank,
as the payment would be made good in paper, it
would not relieve that public body from the-diffi-
culties produced by their present want of cash.
But was any man so ignorant as not to know the
deficiency arose not merely from the positive want
of cash, but from the comparative quantity of
paper which they had issued, and the demands of
which they had not cash enough to answer!' Of
course, when this paper was returned to them, tiiey
would find themselves at liberty, with safety to
themselves, to issue a greater proportion of their
specie. For instance, supposing the Bank of Eng-
land to have issued ten millions in paper, by way
of loan, and to be possessed of one million in cash,
as a sum sufficient to answer the demand, certainly
if five millions of this loan were paid then?, they
might issue five hundred thousand pounds oat of
the million of specie, because the run upon their cash